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Against the Background of Digital Transformation: Research on Practical Paths of New
Media Marketing for Rural Tourism in Zhujiayu

Ling XU, Shuhua LIU

Business School, Qilu Institute of Technology,]inan 250200, Shana’ong, China

Abstract Under the new dual circulation development pattern, overseas technology mergers and acquisi-
tions (M&A) have become an important means for firms to enhance their technological capabilities, but they
are simultaneously constrained by both resource and institutional environments. Using overseas technology
M&A events of Chinese listed companies as the research sample, this study examines the differentiated effects
of firms’ organizational ambidexterity on short-term and long-term post-merger performance, and analyzes
the moderating roles of resources and institutions under the dual circulation context. The results show that,
after implementing overseas technology M&A, firms’ ambidextrous capabilities exert a significantly positive
impact on performance, and the effect on long-term post-merger performance is more robust than that on
short-term performance. Different types of resources have heterogeneous impacts on the relationship be-
tween ambidexterity and post-merger performance: slack resources play a positive moderating role, whereas
cultural distance negatively moderates the effect of ambidexterity on post-merger performance. Within the
dual circulation framework, the institutional environment can strengthen the impact of ambidextrous capa-
bilities on post-merger performance. In addition, ownership structure has a significantly positive moderating
effect on the relationship between ambidexterity and short-term performance, but exerts a significantly nega-
tive moderating effect on the relationship between ambidexterity and long-term performance. These findings
extend existing research on organizational ambidexterity and provide useful implications for Chinese firms
implementing “going global” strategies under the new dual circulation development pattern.

keywords dual circulation; overseas technology M&A; organizational ambidexterity; slack resources; institu-

tional environment; moderating effect
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